








We Want to create
an outstanding company 
that Will be number one 
in terms of size and
global position, groWth,  
processes and systems as 
Well as management and
employees in the steel
and metal distribution
industry WorldWide.

This Report (particularly the “Forecast” section) con-
tains forward-looking statements that reflect the cur-
rent views of the Klöckner & Co SE management with res-
pect to future events. They are generally identified by the 
words “expect,” “anticipate,” “assume,” “intend,” “estima-
te,” “target,” “aim,” “plan,” “will,” “endeavor,” “outlook,” 
and comparable expressions and include generally any in-
formation that relates to expectations or targets for eco-
nomic conditions, sales or other performance measures. 
Forward-looking statements are based on current plans, 
estimates and projections. You should consider them with 
caution. Such statements are subject to risks and uncertain-
ties, most of which are difficult to predict and are generally 
beyond Klöckner & Co’s control. Among the relevant fac-
tors are the impact of important strategic and operating in-
itiatives, including the acquisition or disposal of companies. 
If these or other risks or uncertainties materialize, or if 
the assumptions underlying any of the statements pro-
ve incorrect, Klöckner & Co’s actual results may be 
materially different from those stated or implied by 
such statements. Klöckner & Co SE can offer no assu-
rance that its expectations or targets will be achieved.  
Without prejudice to existing obligations under capital 
market law, Klöckner & Co SE does not assume any ob-

ligation to update forward-looking statements to take 
information or future events into account or otherwise.  
In addition to the figures prepared in line with IFRS, Klöck-
ner & Co SE presents non-GAAP financial performance 
measures, e.g. EBITDA, EBIT, net working capital and net 
financial debt. These non-GAAP measures should be con-
sidered in addition to, but not as a substitute for, the in-
formation prepared in accordance with IFRS. Non-GAAP 
measures are not subject to IFRS or to other generally ac-
cepted accounting principles. Other companies may defi-
ne these terms in different ways.

Variances to the German version
Variances may arise for technical reasons (e.g. conversion 
of electronic formats) between the accounting documents 
contained in this annual report and the format submit-
ted to the electronic Federal Gazette (Bundesanzeiger). In 
this case, the version submitted to the electronic Federal
Gazette shall be binding.
 
This English version of the annual report is a courtesy 
translation of the original German version; in the event of 
variances, the German version shall prevail over the 
English translation.
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(in € million) 2010 2009 Change Change in %

Sales 5,198 3,860 1,338 34.7
Earnings before interest, taxes, depreciation and
amortization (EBITDA)

238 – 68 + 306 –

Earnings before interest and taxes (EBIT) 152 – 178 + 330 –
Earnings before taxes (EBT) 84 – 240 + 324 –
Earnings after taxes (EAT) 80 – 186 + 266 –
Earnings per share (basic) 1.17 – 3.61 + 4.78 –
Earnings per share (diluted) 1.17 – 3.61 + 4.78 –
Cash flow from operating activities 35 565 – 530 – 93.8
Cash flow from investing activities – 188 – 8 – 180 –
Net working capital 1,017 637 + 380 59.8
Net financial debt 137 – 150 + 287 –
Equity 1,290 1,123 + 167 14.9
Balance sheet total 3,491 2,713 + 778 28.7
Sales volume (to ´000) 5,314 4,119 + 1,195 29.0
Employees as of December, 31 9,699 9,032 + 667 7.4
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1. Long products
2. Flat products
3. Tubes and hollow sections
4. Stainless and quality steel
5. Aluminum
6. Special products 1 2
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highLights 2010
• Significant increase in sales volumes, sales and earnings,

 positive net income for each quarter of the fiscal year

• Financial flexibility further expanded and optimized by successful

 placement of promissory notes and a convertible bond

• Acquisition strategy resumed with four acquisitions:

 The successful integration of Becker Stahl-Service, our biggest 

 acquisition since the initial public offering, resulted in a strong 

 earnings contribution

• Resumption of dividend policy: Proposed dividend of €0.30 per share

• Presentation of our growth strategy Klöckner & Co 2020,

 with ambitious growth targets: By focusing on the four lines 

 of attack external growth, organic growth, business optimization 

 and personnel and management development, we intend  

 to become the first global multi metal distributor

Klöckner & Co SE
Am Silberpalais 1
47057 Duisburg
Germany
Telephone: +49 (0) 203-307-0
Fax: +49 (0) 203-307-5000
www.kloeckner.de
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