
 

 

 

 

    

166  Annual Report 2009   Klöckner & Co SE  

 

Dr. Jochen Melchior 

• AXA Service AG, Member of the Supervisory Board1) 

• National-Bank AG, Member of the Supervisory Board1) 

• Mattson Technology Inc, Member of the Board of Directors, 
until August 10, 20092) 

• Ernst & Young AG, Member of the Advisory Board2) 

• Universitätsklinikum Essen AöR, Chairman of the Supervi-
sory Board2) 

• Schauenburg Technology SE, Deputy Chairman of the Ad-
ministrative Board, since January 1, 2010 2); from July 17, 
2009 until change of legal form Chairman of the Advisory 
Board Schauenburg Technology AG1) 

• Schauenburg-Gruppe, Member of the Administrative Board, 
since January 1, 20092) 

 

Dr. Hans-Georg Vater  

• MEDION AG, Deputy Chairman of the Supervisory Board1) 

• Athens International Airport S.A., Member of the Board of 
Directors2) 

• HAPIMAG AG, Member of the Administrative Board2) 

• DEMATIC GmbH & Co. KG, Member of the Advisory Board2) 

• OWA Odenwald Faserplattenwerk GmbH, Member of the 
Advisory Board2) 

• Universitätsklinikum Essen AöR, Member of the Supervisory 
Board, since January 10, 2009 2) 

• HOCHTIEF Concessions AG, Member of the Supervisory 
Board, since November 14, 2009 1) 

 

 

 

 

1) Membership in legally required Supervisory Boards as defined by 
Section 125 German Stock Corporations Act (AktG) 

2)  Membership in similar corporate Supervisory Bodies in Germany and 
abroad as defined by Section 125 German Stock Corporations Act (AktG) 
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Glossary
Asset-Backed Securitization Programs (ABS-Programs)
Group finance programs under which Klöckner trade receiv-
ables are converted into cash. Asset-backed securities are gen-
erally issued by a special purpose entity which are collateralized 
by an asset portfolio (i. e. Klöckner trade receivables). Within 
the program specified trade receivables are sold to special- 	
purpose entities, that are established for this purpose. The sole 	
purpose of the special purpose entities is to purchase receivables 	
of Klöckner Group companies and to refinance such purchases 
by issuance of securities. As the programs do not met crite-
ria under the respective accounting standards the legally 	
transferred receivables are not derecognized from the Group’s 
balance sheet, but the funds received are presented as loans 
due to the purchasers of the receivables.

Cap
With a cap derivative financial instrument floating rate interest 
payments on bond liabilities can be limited to a defined maximum 	
rate. If the maximum amount is exceeded, compensating 	
payments in the amount of the difference between the 	
maximum interest rate and the actual interest rate are made 
to the holder of the instrument. 

Cash Flow Hedge
A hedge of the exposure to the variability of cash flow that is 
attributable to a particular risk associated with a recognized 
asset or liability, such as all or some future interest payments 
on variable rate debt or a highly probable forecast transaction 
which could affect profit or loss. If the hedge is considered 
highly effective income effects of such instruments can be 
directly recorded in equity bypassing the income statement. 

Conduits
Conduits are special-purpose entities of banks in ABS programs 
that refinance themselves on the money market based on the 
purchase of receivables.

Cross Currency Swap
Foreign exchange agreement between two parties to exchange 
a principal amount and the respective periodic interest 	
payment of one currency for another and, after a specified period 
of time, to transfer back the original amounts swapped. 

Derivative Financial Instrument
Contractual agreement based on an underlying value (e. g. 	
reference interest rate, securities prices, foreign exchange rates) 
and a nominal amount. Little or no payment is necessary at the 
time the agreement is concluded.

Dilution
Describes the reduction in amount earned per share in an invest-
ment due to an increase in the total number of shares (e. g. 	
due to convertible bonds). As the number of shares outstanding 	
increases the proportional share embodied in each share 
decreases (i. e. dilutes).

Discounted Cash Flow Method (DCF)
Valuation technique used to estimate the value of individual 
assets or group of assets. Under the approach all future cash 
flows are discounted to their present value as of the valuation 	
date. The interest rate is determined using the Capital Asset 
Pricing Model (CAPM), a widely known approach in the 	
financial asset portfolio theory. 

EBITDA
Earnings before interest, taxes, depreciation and amortization 
(EBITDA) is an internal metric that is used to evaluate profit-
ability. 

Fair Value
The price at which assets, liabilities and derivative financial 
instruments are transferred from a willing seller to a willing 
buyer, each having access to all the relevant facts and acting 
freely.

Floor
Financial instrument between two parties under which com-
pensating payments are made to the holder of the instrument 
if the value of the underlying financial instruments falls under 
a defined threshold. 

Foreign Currency Swap
Financial instrument which combines a spot foreign exchange 
transaction, and a forward foreign exchange transaction.

Goodwill
Goodwill represents the amount by which an aequirer of a busi-
ness is willing to pay in excess of all tangible and intangible less 
identifiable liabilities taking into consideration further earning 
potents.

Impairment
Additional depreciation or amortization for non-current assets 
with definite useful lives or only an acceptable method to 
reduce (“impair”) the value of assets with indefinite useful 
lives in case of other than temporary decline of value. See also 

“Impairment Test”.
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Impairment Test
Test to assess the recoverable value for long-lived assets includ-
ing goodwill. IFRS requires periodic assessment as to whether 
there are indications for other than temporary declines in value 
of long-lived assets. An impairment test is to be performed if 
internal or external indications for impairment arise. Regard-
less of such indications goodwill must be tested annually. In an 
impairment test the carrying amount of an asset is compared 
with its recoverable amount. If the recoverable amount is below 
the asset’s carrying amount an impairment is recognized for the 
amount of the difference. 

Interest Collars
Combination of Floor and Cap. Derivative financial instrument 
which provides compensating payments based on an underlying 
notional amount to the holder of the instrument when either 
the market interest rate falls under or exceeds the defined 
threshold.

Interest Rate Swap
An interest rate swap is a derivative in which one party 
exchanges a stream of interest payments (fixed or variable) for 
another party’s stream of cash flows.

International Financial Reporting Standards (IFRS)
Under regulations No. 1606/2002 passed by the European Par-
liament and the European Council as of July 19, 2002, capital-
market-oriented companies in the EU such as Klöckner & Co 
must apply IFRS for compiling its financial statements. Those 
standards encompass the statements issued by the Interna-
tional Accounting Standards Board (IASB), the International 
Accounting Standards (IAS) of the International Accounting 
Standards Committee (IASC) and the respective interpreta-
tions of the International Financial Reporting Interpretations 
Committee (IFRIC) as well as the interpretations of the former 
Standing Interpretations Committee (SIC).

Leasing
Method of financing investments whereby the lessor conveys 
to the lessee in return for a payment or series of payments the 
right to use an asset for an agreed period of time.

Monte Carlo Simulation
Approach to calculate option values (e. g. virtual stock options). 
The price of the underlying share is calculated as statistical 	
movement based on a large number of simulations. The 	
individual simulations provide an expected payout to the plan 
participants based on the individual option agreement. The fair 
value of a virtual stock option is equal to the present value of 
the expected payout (average amount).

Multi-Currency Revolving Credit Facility
Line of credit which has been issued by a number of participat-
ing banks by way of syndication with an initial term of three 
years allowing Klöckner & Co to draw funds in various amounts, 
currencies and maturities. This line of credit is primarily used 
for general purpose financing.

Net Financial Debt
Net balance of cash and cash equivalents and financial 	
liabilities.

Option
The right to buy or sell an underlying asset (e. g. securities) on 
a specific day or during a specified period of time at a prede-
termined price from or to a counterparty or seller.

Regular-Way Contracts
A regular-way purchase or sale is a purchase or sale of a financial 	
asset under a contract whose terms require delivery of the asset 
within the time frame established generally by regulation or 
convention in the marketplace concerned. 

Sale and Leaseback
Special form of leasing in which usually real estate is sold to a 
leasing Company which then is leased back by the seller les-
see.

Virtual Stock Program
Stock-based compensation program for Management Board 
members and certain other executives which is settled in cash. 
The exercise gain equals the difference between share price over 
a 30-day period prior to the exercise and the strike price at the 
exercise date.

Working Capital
Klöckner & Co defines working capital as the sum of inventories 
and trade receivables less trade payables.
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IMPORTANT ADDRESSES
Head Office

Klöckner & Co SE
Am Silberpalais 1
D-47057 Duisburg
Telephone:	 +49 (0) 203-307-0
Fax: 	 +49 (0) 203-307-5000
Management Board:
– Gisbert Rühl (Chairman)
– Ulrich Becker

Multi metal distribution

Belgium
Buysmetal N.V.
Keizersstraat 50
B-8530 Harelbeke
Telephone:	 +32 (0) 56-2680-80
Fax: 	 +32 (0) 56-2019-42
Management:
– Philippe Buysschaert

Bulgaria
Klöckner Metalsnab AD
119 Illiyantsi Blvd.
BG-Sofia 1220, Illientsi
Telephone:	 +359 (0) 2-926-9800 / +359 (0) 2-931-1246
Fax: 	 +359 (0) 2-931-0497 / +359 (0) 2-926-9865
Management:
– Metody Ignatov (Spokesman)
– Waldemar Wollny
– Helmut Geisen

Germany
Klöckner Stahl- und Metallhandel GmbH
Am Silberpalais 1
D-47057 Duisburg
Telephone: 	+49 (0) 203-307-0
Fax: 	 +49 (0) 203-307-5245
Management:
– Ulrich Becker (Spokesman)
– Dr. Oliver Falk

France
KDI S.A.S.
173–179, bd Félix-Faure
F-93537 Aubervilliers Cedex
Telephone:	 +33 (0) 1-4839-7777
Fax: 	 +33 (0) 1-4839-7778
Management:
– Marc Frustié (Spokesman)
– Jean Coeur

United Kingdom
ASD Limited
Valley Farm Road, Stourton
GB-Leeds LS10 1SD
Telephone: 	+44 (0) 113-2540-711
Fax: 	 +44 (0) 113-2721-689
Management:
– Martin Joyce

Lithuania / Baltic States
UAB Klockner Baltija
Pramones 8
LT-Klaipeda, 94102
Telephone: +370 (0) 46-4162-62
Fax: 	 +370 (0) 46-4162-63
Management:
– Waldemar Wollny

The Netherlands
ODS B.V.
Donk 6
NL-2991 LE Barendrecht
Telephone: 	+31 (0) 180-640-911
Fax: 	 +31 (0) 180-640-2 75
Management:
– Hans Sinnige
– Dr. Oliver Falk 

Austria
Metall- und Service-Center GmbH
Nfg. Co KG
Percostraße 12
A-1220 Wien
Telephone: 	+43 (0) 1-259-4636-0
Fax: 	 +43 (0) 1-259-4636-19
Management:
– Marcus Oberhofer
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Poland
Klöckner Stal i Metal Polska Sp. z o.o.
ul. 28 Czerwca 1956r 223–229
PL-61-485 Poznań
Telephone:	 +48 (0) 61-8358-200
Fax: 	 +48 (0) 61-8358-210
Management:
– Christoph Schmidt

Romania
S.C. Klöckner Romania S.R.L.
Ap. 1. Et. 3
Str. Turnu Magurele Nr. 270 D
RO-Sector 4, Bucuresti
Telephone: 	+40 (0) 21-6830-935
Fax: 	 +40 (0) 21-6830-905
Management:
– Mihai Christian Chebac

Switzerland
Debrunner Koenig Holding AG
Hinterlauben 8
CH-9004 St. Gallen
Telephone: 	+41 (0) 71-2272-990
Fax: 	 +41 (0) 71-2272-972
Management:
– Philippe Dietziker

Spain
Comercial de Laminados S.A.
Avda. de Bruselas. 38
E-28108 Alcobendas
Telephone: 	+34 (0) 91-4492-396
Fax: 	 +34 (0) 91-6625-813
Management:
– Albert Garreta Palau (Sprecher)
– Enrique Gallar Romero 

Czech Republic
Klöckner Stahlhandel CZ, s.r.o.
Kolbenova 159
CZ-19002 Praha 9
Telephone: 	+42 (0) 2-6603-9216
Fax: 	 +42 (0) 2-6603-9228
Management:
– Libor Novak

USA
Namasco Corporation
Corporate Headquarters
500 Colonial Center Parkway, Suite 500
USA-Roswell, GA 30076
Telephone: 	+1 (0) 678-259-8800
Fax: 	 +1 (0) 678-259-8873
Management:
– Bill Partalis (Spokesman)
– Kirk A. Johnson
– Mark Breckheimer

Representative Offices

China
Klöckner & Co SE
Shanghai Representative Office
Room 435 Junling Building
Jinjiang Fandian
59 Maoming Road (South) 
Shanghai 200020
China
Telephone:	 +86 (0) 21-5466-0606 
Fax: 	 +86 (0) 21-2302-5152
Office Manager:
– Thomas Krümmer
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Financial calendar 2010

March 9, 2010	 	 �Annual statement 2009
Financial statement press conference	
Analyst conference

May 12, 2010	 	 Q1 interim report 2010

May 26, 2010	 	 �Annual General Meeting 2010
Düsseldorf

August 11, 2010	 	 Q2 interim report 2010

November 10, 2010	 Q3 interim report 2010

Subject to subsequent changes
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Contact/Imprint

Contact

Klöckner & Co SE

Dr. Thilo Theilen
Head of Investor Relations & Corporate Communications
Telephone:	 +49 (0) 203 307-2050 
Fax: 	 +49 (0) 203 307-5025 
E-Mail: ir@kloeckner.de

Imprint

Publisher

Klöckner & Co SE
Am Silberpalais 1
D-47057 Duisburg
Telephone:	 +49 (0) 203 307-0
Fax: 	 +49 (0) 203 307-5000 
www.kloeckner.de

Conception, Design
IR-One AG & Co. KG, Hamburg
www.ir-1.com

Photography
Frank Beer, Düsseldorf
istockphoto, Strandperle
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Disclaimer 
This Report (particularly the “Forecast” section) contains forward-looking statements that reflect the current views of the 
Klöckner & Co SE management with respect to future events. They are generally identified by the words “expect”, “anticipate”, 	

“assume, “intend”, “estimate”, “target”, “aim”, “plan”, “will”, “endeavor”, “outlook” and comparable expressions 	
and include generally any information that relates to expectations or targets for economic conditions, sales or other 	
performance measures.

Forward-looking statements are based on current plans, estimates and projections. You should consider them with 	
caution. Such statements are subject to risks and uncertainties, most of which are difficult to predict and are generally 
beyond Klöckner & Co’s control. Among the relevant factors are the impact of important strategic and operating initiatives, 
including the acquisition or disposal of companies.

If these or other risks or uncertainties materialize, or if the assumptions underlying any of the statements prove incorrect, 
Klöckner & Co’s actual results may be materially different from those stated or implied by such statements. Klöckner & Co SE	
 can offer no assurance that its expectations or targets will be achieved. 

Without prejudice to existing obligations under capital market law, Klöckner & Co SE does not assume any obligation to 
update forward-looking statements to take information or future events into account or otherwise. 

In addition to the figures prepared in line with IFRS, Klöckner & Co SE presents non-GAAP financial performance measures, 
e. g. EBITDA, EBIT, net working capital and net financial debt. These non-GAAP measures should be considered in addition 
to, but not as a substitute for, the information prepared in accordance with IFRS. Non-GAAP measures are not subject to 
IFRS or to other generally accepted accounting principles. Other companies may define these terms in different ways.
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Klöckner & Co SE
Am Silberpalais 1
D-47057 Duisburg
Telephone: 	+49 (0) 203 307-0
Fax: 	 +49 (0) 203 307-5000 
www.kloeckner.de




